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CAUTIONARY STATEMENTS WITH RESPECT TO 
FORWARD-LOOKING STATEMENTS

Statements made in this annual report with respect to plans, strategies and future performance that are not historical facts are forward-looking statements.
Meiji Holdings Co., Ltd. cautions that a number of factors could cause actual results to differ materially from those discussed in the forward-looking statements.
Unless specifically stated otherwise, information in this annual report is as of September, 2011.
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Net Sales of Generic Drugs
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Corporate Governance and Internal Control

CORPORATE GOVERNANCE
Organizational Structure and Operational Status
Meiji Holdings Co., Ltd. controls two operating companies
that carry out business operations (see the organizational
structure on the opposite page). We have realized effective
corporate governance through the establishment of an
executive officer system, which clarifies the responsibilities
of management and those related to business operatitional
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CONSOLIDATED FINANCIAL SUMMARY
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REVIEW AND ANALYSIS OF FISCAL 2010 RESULTS

Overall Operating Results
Business Overview 
In fiscal 2010, ended March 31, 2011, the Japanese economy
showed signs of a partial recovery, attributable to the rise in
corporate earnings resulting from the recovery in overseas
economies. However, against a backdrop of persistent difficult
employment conditions, consumer spending failed to achieve
a full-scale recovery. Meanwhile, the Great East Japan
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previous fiscal year, to ¥422,838 million. This is mainly because
notes and accounts payable decreased by ¥3,007 million, com-
mercial paper decreased by ¥7,000 million, and long-term
loans payable decreased by ¥10,809 million, which more than
offset an ¥11,220 million increase in short-term loans payable.

Net Assets
Total net assets at the end of the consolidated fiscal year
under review decreased by ¥4,241 million compared to the
end of the previous fiscal year, to ¥293,530 million. This is
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(6) Side Effects in Pharmaceuticals
The Meiji Group conducts product development, manufactur-
ing, and marketing for the pharmaceutical business in
compliance with various laws and standards enforced by reg-
ulatory authorities. Nevertheless, unforeseen side effects have
the potential to occur during development and after product
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Headquarters (except for the buildings of the Headquarters),
branches, and the research institutes acquired on or before
March 31, 1985 is calculated based on the declining-balance
method.)

Depreciation of buildings (excluding attached fixtures)
acquired on or after April 1, 1998 is calculated by the straight-
line method.

Overseas consolidated subsidiaries mainly use the straight-
line method to calculate depreciation.
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9. Short-term Loans Payable and Long-term Loans Payable
As of March 31, 2011 and 2010, short-term loans payable and long-term loans payable are as follows:

1) Short-term loans payable
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Notes to Consolidated Financial Statements

14. Contingent Liabilities
As of March 31, 2011 and 2010, contingent liabilities are as follows: 

1) Guaranteed obligations
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Notes to Consolidated Financial Statements

25. Matters Related to Business Combination, etc.
(Fiscal year ended March 31, 2011)

Omitted as there were no significant business combinations.

(Fiscal year ended March 31, 2010)
Application of the pooling of interest method
1) Names and principal businesses of combined companies, purpose of business combination, business combination date, legal

form of business combination, and name of the company established by the combination
(1) Names and principal businesses of combined companies

Meiji Seika Kaisha, Ltd.
Manufacturing, selling and other related activities of confectioneries, food products, pharmaceuticals and others

Meiji Dairies Corporation
Manufacturing, selling and other related activities of food products derived from milk, processed milk products and others

(2) Purpose of business combination
The purpose of the business combination is to establish sustainable growth strategies and differentiation strategies by
maximizing management resources of both companies through management integration.

(3) Business combination date
April 1, 2009

(4) Legal form of business combination
Share transfer

(5) Name of the company established by the combination
Meiji Holdings Co., Ltd.

2) Share transfer ratio for shares with voting rights and calculation method thereof, number of shares delivered, voting right
ratio after the business combination and grounds for the judgment that the integration of interest is appropriate for the
business combination
(1) Share transfer ratio, number of shares delivered, and voting right ratio after the business combination

Meiji Dairies Corporation

Share transfer ratio

Number of shares delivered

Voting right ratio after the business combination

Meiji Seika Kaisha, Ltd.Company name

1

37,907,200 shares

49.73%

1.17

38,434,500 shares

50.27%

(2) Method of calculating share transfer ratio
Background of calculation

Meiji Seika Kaisha, Ltd. and Meiji Dairies Corporation requested Ernst & Young Transaction Advisory Services Co., Ltd.50.270001 Tw 1.uadnd the.0001 . a5 -1mrati1%dcg rs1 5.c-0.0m36isha, J
ETe rs4.7c43 317.9474,92b57 Td
[(2)107BSes with d by t1ti1d.witeOi h Tf
m
(50.279.12.0979r 4p.0j
S
Qf sharha,rrPgt2ght)]TJ
0.0914 Tw 1 -1.333 Tdb04n Tw 17f calcuLtd.
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Head Office

Research Laboratories
Research & Development Labs. / Food Science Research Labs. /

Food Technology Research Labs. / Confectionery R&D Labs.

Plants
Sapporo / Asahikawa / Wakkanai / Nishi Shunbetsu / Nemuro /








