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revisions will certainly exacerbate the situation. However, we
plan to contain any decline through constant promotional
activities to fortify consumer awareness of the benefits of
milk and to ultimately increase consumption of milk and
dairy products. In addition, the dairy industry as a whole is
aiming to use the designation of June 1, 2008, as the first
annual Milk Day* as a springboard for market growth.
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O v e r a l l  B u s i n e s s  S i t u a t i o n  (non-consol idated) :
—> A t  a  G l a n c e
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Management Structure :    Food Safety  In i t iat ives
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Management Structure :    Envi ronmental  and Socia l  Commitments 23





Management Structure :    Research & Development (R&D) 25

(LG21, patent number 3046303) in Meiji Probio Yogurt
LG21 maintains its probiotic attributes (i.e. acid resistance)
even when subjected to stomach and bile acids. Research
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M a n a g e m e n t  S t r u c t u r e :

—>



Management Structure :
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Facts  & F igures 33

(Billions of yen)

Net Sales, SG&A Expenses and 
SG&A Expense Ratio

FY03 FY04 FY05 FY06 FY07
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Notes: 1. The yen amounts for FY2003 are rounded to the nearest million yen. From FY2004 figures are shown with amounts under one million yen and under one thousand US dollars



FY2007 FY2007

Facts  & F igures 35

$ 4,775,418 
3,421,222 
1,232,484 

121,710 
123,778 

64,492 

$ 342,264 
144,797 

67,199 

$ 3,317,068 
1,248,351 

968,104 

—

Thousands of U.S. dollars
(Unless otherwise 

noted) 
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C o n s o l i d a t e d  B a l a n c e  S h e e t s
Meiji Dairies and Consolidated Subsidiaries
As of March 31, 2008 and 2007







Balance at March 31, 2006
Changes during the fiscal period

Issuance of new shares
Directors’ and statutory auditors’ bonuses
Cash dividends
Net income
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Notes to Consol idated F inancial  Statements



Sales and Operating Profit and Loss

Sales

(1) Sales to customers

(2) Intersegment sales

Total

Operating expenses

Operating income

Assets, depreciation, and capital expenditures

Assets

Depreciation

Capital expenditures
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¥ 706,988
46,317

¥ 753,306
736,978
16,327

396,470
22,247
41,966

¥ 594,097
1,663

¥ 595,761
581,202
14,558

330,520
16,338
35,535

¥ 112,890
44,654

¥ 157,545





S t o c k  I n f o r m a t i o n

C o r p o r a t e  D a t a






