ME



CORPORATE PHILOSOPHY









Net Sales

(Billions of yen)

800

600

400

200

Meiji Dairies Corporation Annual Report 2007












We raised the ordinary year-end dividend by ¥1 to ¥5 per share to reflect our record profit perform-
ance for the year and supplemented this with a special ¥2 commemorative dividend in recognition of
the 90th anniversary of the company’s founding. With the ¥3 midterm dividend payment, these addi-
tions raised the annual dividend by ¥3 from the previous year to ¥10 for fiscal 2006.

Achievement Status of the 2008 Medium-term Management Plan



Shift to High Value-added Products

Meiji Dairies Corporation Annual Report 2007



Meiji Dairies Corporation Annual Report 2007
























Meiji Dairies Corporation Annual Report









Meiji Dairies Corporation






MAJOR GROUP COMPANIES

(As of March 31, 2007)
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safety risk and develops preventive measures. The
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3. Segment Information

Consolidated Performance

by Segment

Net sales
FOOS......uvvinriiiiiiiieeeeeeeee. ¥ 640,377
Service and Others (Note 3).. 132,895

Operating income
FOOOS......uvviirriiiiieiieeieeeeee 13,151
Service and Others (Note 3).. 2,421

Operating income margin

Service and Others (Note 3)..

Non-consolidated Net Sales
by Division and Product
City MilK..oeeeeiiiiiiicccen
Drinking milk .......................

Processed milk products ..........
Powdered milk......................
Condensed milK...................
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Service and Others
The Service and Others segment comprises the distri-
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CONSOLIDATED BALANCE SHEETS

Meiji Dairies Corporation and Consolidated Subsidiaries
As of March 31, 2007 and 2006

ASSETS
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