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Cautionary Statements with Respect to Forward-Looking Statements
Statements made in this annual report with respect to plans, strategies and future performance that are not historical facts ar

















Meiji Dairies Corporation   Annual Report 2006 8

Special Feature:
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Fiscal 2005 Results  
Sales in this segment amounted to ¥294.3 billion,
up 0.1% from the previous year. 

Sales of milk, processed milk, and milk bever-
ages declined 3.0% to ¥128.2 billion from the
previous year, as we continued to review unprof-
itable products while consumption of drinking milk
declined. However, sales of mainstay Meiji Oishii
Gyunyu grew 9% year on year to ¥44.0 billion due
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Processed Milk Products
Seeking Higher Profitability from Infant Formula 
and Cheese Amid Difficult Business Conditions
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R&D System and Policies
Our R&D organization comprises three research
institutes; the Research & Development Center, the
Food Functionality Science Institute, and the
Technology Development Institute, as well as the
Research Planning Department. Jointly they organi-
cally and efficiently pursue integrated basic
technological research in taste, nutrition, function,
product quality, safety, and food production tech-
nology, and they are constantly developing
innovative food concepts.

Major R&D Results in each Research Field
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2. Consolidated Financial Summary
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a significant impact on investors’ decisions. The risks
described here which relate to the future are those
that our Group has determined to be important at the
time of the presentation of this securities report.



Millions of yen Thousands of U.S.dollars
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Consolidated Balance Sheets
Meiji Dairies Corporation and Consolidated Subsidiaries
As of  March 31, 2006 and 2005

Assets

Current assets:

Cash  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable:

Trade  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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Liabilities And Shareholders' Equity

Current liabilities:

Short-term loans payable (including current portion of

long-term debt)(Notes 5,6)  . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts payable:

Trade  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Unconsolidated subsidiaries and affiliates  . . . . . . . . . . . . . .

Income taxes payable  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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Notes to Consolidated Financial Statements

1. Basis of Presenting Consolidated Financial
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