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The Food Company’s confectionaries and
food are part of the daily lives of Japanese
based on the strength and ubiquitousness
of the many leading Meiji Seika brands.
The Food Company is building on that
base by using value-added information to
increase product power, especially con-
cerning the health benefits of polyphenol.

The Healthcare Company is taking advan-
tage of the growing interest in personal
health management to offer a range of
products and services. 
In addition, the company is building a
profit structure based on value-added
information, with particular emphasis on
expanding its professional athlete adviso-
ry services to the public.

The Pharmaceutical Company is 
promoting its newly completed full lineup
of anti-infectives by using value-added
information provided by its DMP system.
In fiscal 2003, the company acquired the
veterinary drug business of Eisai Co., Ltd.,
expanding its lineup of veterinary drugs.

The fiscal year past was one of the worst years for Meiji Seika

in recent history. Nevertheless, performance recovered in the

second half, and the Company is pressing forward with strate-
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Message from the Management

● ● ●

Healthy is wealthy.

Good health is an invaluable asset 
that cannot be replaced. With that in mind, 
Meiji Seika utilizes its base in “food” and 
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Business Environment

In the fiscal year ended March 2003, our consolidated sales totaled ¥353.5 billion, operating

income amounted to ¥5.5 billion, and net income was ¥2.7 billion. These figures represented

declines of 2.3%, 57.8%, and 54.6% from the previous fiscal year, respectively. 

Our performance in the first half of the fiscal year under review was probably the worst in our 
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Of course, we are also continuing our cost reduction programs. One of our current focuses
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Topics







Topics
1

We launched OMEGACIN and SWORD, completing a full lineup 
of anti-infectives in fiscal 2002.

2
In February 2003, 

we acquired the veterinary drug business of Eisai Co., Ltd.

3
Through seminars and lectures, 

we worked to disseminate information about our drugs 
and the diseases for which they have indications.
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● ● ●

Pharmaceutical
Company

The Pharmaceutical Company produces ethical

drugs, agricultural chemicals, and veterinary

drugs. The company’s major business is ethical

drugs, and its products center on anti-infectives

and central nervous system (CNS) drugs. 

Meiji Seika has a special affinity for the infective

disease field, having launched successive superior

products in the anti-infectives market since begin-

ning to make penicillin in 1946. 

The Company’s sales of streptomycin contributed
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● ● ●

Office Building Leasing
and Others
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Financial SectionSix-Year Summary

● ● ●

Millions of Japanese yen

2003









million, falling 8.5% from the prior fiscal year. This decrease

can mainly attributed to the drop in current liabilities. Current

liabilities decreased 28.8% from the previous fiscal year, to

¥81,5009million, primarily due to declines in bank loans, notes

and accounts payable, and commercial paper. 

Long-term liabilities rose 28.1% from the previous fiscal

year, to ¥81,4989million. Although deferred tax liabilities (non

current) declined during the fiscal year, long-term debt rose

because the Company made a ¥20,5009million uncollater-

alized domestic straight bond issue to fund working capital

and repay loans. 

Shareholders’ equity slid 2.4% from the previous fiscal year,

to ¥152,222 million. Basic shareholders’ equity was approxi-
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Financial SectionConsolidated Statements of Income 

● ● ●
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Meiji Seika Kaisha, Ltd.

4-16, Kyobashi 2-chome, Chuo-ku, 
Tokyo 104-8002, Japan
Phone: 81-3-3272-6511

Facsimile: 81-3-3271-3528


